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2**(772�� 325� )(65� /D]LR� ����������� 0RGLILFD� GHOO·$YYLVR� 3XEEOLFR ´$WWUD]LRQH� SURGX]LRQL�
FLQHPDWRJUDILFKH� H� VRVWHJQR� GHOOH� 30,� FKH� RSHUDQR� GLUHWWDPHQWH QHO� VHWWRUHµ UHODWLYR DOO·$]LRQH� ������
´$WWUD]LRQH�GL� LQYHVWLPHQWL�PHGLDQWH� VRVWHJQR� ILQDQ]LDULR�� LQ� JUDGR�GL� DVVLFXUDUH�XQD�ULFDGXWD� VXOOH�30,�D�
OLYHOOR�WHUULWRULDOHµ GHOO·$VVH���&RPSHWLWLYLWj�² LQ�DWWXD]LRQH�GHOOD�'HOLEHUD]LRQH�GL�*LXQWD�5HJLRQDOH�Q� ����
GHO �����������

,O�'LUHWWRUH�GHOOD�'LUH]LRQH�5HJLRQDOH�&XOWXUD�H�3ROLWLFKH�*LRYDQLOL

',� &21&(572 FRQ LO� 'LUHWWRUH� SHU� OR� 6YLOXSSR� (FRQRPLFR� H� OH� $WWLYLWj� SURGXWWLYH � $XWRULWj� GL�
*HVWLRQH 325�)(65�/D]LR�����������

68�3523267$ GHO�GLULJHQWH�GHOO·$UHD�$UWL�)LJXUDWLYH��&LQHPD��$XGLRYLVLYR�H�0XOWLPHGLDOLWj�

9,672 OR�6WDWXWR�GHOOD�5HJLRQH�/D]LR�

9,67$ OD�/HJJH�5HJLRQDOH����IHEEUDLR�������Q�����H�VV�PP�H�LQWHJUD]LRQL��FRQFHUQHQWH��'LVFLSOLQD�VLVWHPD�
RUJDQL]]DWLYR�GHOOD�*LXQWD�H�GHO�&RQVLJOLR�H�GLVSRVL]LRQL�UHODWLYH�DOOD�GLULJHQ]D�HG�DO�SHUVRQDOH�UHJLRQDOH��HG�
LQ�SDUWLFRODUH�O
DUW�����FKH�GLVFLSOLQD�OH�VWUXWWXUH�GHOOD�*LXQWD�

9,672 LO� 5HJRODPHQWR� 5HJLRQDOH� Q��� GHO� �� VHWWHPEUH� ����� H� VV�PP�LL�� GHQRPLQDWR� ´5HJRODPHQWR� GL�
RUJDQL]]D]LRQH�GHJOL�XIILFL�H�GHL�VHUYL]L�GHOOD�*LXQWD�5HJLRQDOHµ�

9,672 LO�5HJRODPHQWR��8(��Q������������GHO�3DUODPHQWR�(XURSHR�H�GHO�&RQVLJOLR�GHO����GLFHPEUH������
UHODWLYR� DO� )RQGR� HXURSHR� GL� VYLOXSSR� UHJLRQDOH� H� D� GLVSRVL]LRQL� VSHFLILFKH� FRQFHUQHQWL� O
RELHWWLYR�
�,QYHVWLPHQWL�D�IDYRUH�GHOOD�FUHVFLWD�H�GHOO
RFFXSD]LRQH��H�FKH�DEURJD�LO�5HJRODPHQWR��&(��Q������������

9,672 LO�5HJRODPHQWR��8(��Q������������GHO�3DUODPHQWR�(XURSHR�H�GHO�&RQVLJOLR��GHO����GLFHPEUH�������
UHFDQWH�GLVSRVL]LRQL�FRPXQL�VXO�)RQGR�HXURSHR�GL�VYLOXSSR�UHJLRQDOH��VXO�)RQGR�VRFLDOH�HXURSHR��VXO�)RQGR�
GL�FRHVLRQH��VXO�)RQGR�HXURSHR�DJULFROR�SHU�OR�VYLOXSSR�UXUDOH�H�VXO�)RQGR�HXURSHR�SHU�JOL�DIIDUL�PDULWWLPL�H�
OD� SHVFD� H� GLVSRVL]LRQL� JHQHUDOL� VXO� )RQGR� HXURSHR�GL� VYLOXSSR� UHJLRQDOH�� VXO� )RQGR� VRFLDOH� HXURSHR�� VXO�
)RQGR�GL�FRHVLRQH�H�VXO�)RQGR�HXURSHR�SHU�JOL�DIIDUL�PDULWWLPL�H�OD�SHVFD��H�FKH�DEURJD�LO�5HJRODPHQWR��&(��
Q������������GHO�&RQVLJOLR�

9,672 LO� 5HJRODPHQWR� GHOHJDWR� �8(�� Q�� ��������� GHOOD� &RPPLVVLRQH� GHO� ��PDU]R� ������ FKH� LQWHJUD� LO�
5HJRODPHQWR��8(��Q�����������

9,67$� OD� 'HOLEHUD]LRQH� GHO� &RQVLJOLR� UHJLRQDOH� GHO� ������������ Q�� ��� FKH� KD� DSSURYDWR� OH� ´/LQHH� GL�
LQGLUL]]R�SHU�XQ�XVR�HIILFLHQWH�GHOOH�ULVRUVH�ILQDQ]LDULH�GHVWLQDWH�DOOR�VYLOXSSR����������µ��FKH�FRVWLWXLVFRQR�
LO�TXDGUR�GL�VLQWHVL�GHO�SURFHVVR�GL�SLDQLILFD]LRQH�H�SURJUDPPD]LRQH�SHU�OR�VYLOXSSR�LQWHOOLJHQWH��VRVWHQLELOH�
H�LQFOXVLYR�SHU�LO�PHGLR�OXQJR�SHULRGR�H�FKH�LQWHUVHFD�OD�YLVLRQ�GL�FUHVFLWD�H�SURJUHVVR�VRFLDOH�GHO�SL��DPSLR�
SURJUDPPD�GL�JRYHUQR�

9,67$� OD�'HOLEHUD]LRQH�GL�*LXQWD�UHJLRQDOH�Q������GHO������������ LQHUHQWH�DOOD�´$GR]LRQH�XQLWDULD�GHOOH�
SURSRVWH�GL�3URJUDPPL�2SHUDWLYL�5HJLRQDOL��325�)(65��325�)6(�H�365�)($65����������µ�

9,67$ OD�'HOLEHUD]LRQH�GL�*LXQWD�5HJLRQDOH�Q������GHO����RWWREUH������GL�GHVLJQD]LRQH�GHOO·$XWRULWj�GL�
$XGLW��O·$XWRULWj�GL�&HUWLILFD]LRQH��O·$XWRULWj�GL�*HVWLRQH�GHO�)RQGR�HXURSHR�GL�VYLOXSSR�UHJLRQDOH��)(65��H�
O·$XWRULWj�GL�*HVWLRQH�GHO�)RQGR�6RFLDOH�(XURSHR��)6(��SHU�LO�FLFOR�GL�SURJUDPPD]LRQH�����������

9,672� O·$FFRUGR� GL� 3DUWHQDULDWR FRQ� O·,WDOLD� SHU� LO� SHULRGR� ����������� DSSURYDWR� FRQ 'HFLVLRQH� GHOOD�
&RPPLVVLRQH�HXURSHD�&������������GHO����RWWREUH������

9,672 LO�3URJUDPPD�2SHUDWLYR�325�/D]LR�)(65������������DSSURYDWR�FRQ�'HFLVLRQH�GHOOD�&RPPLVVLRQH�
HXURSHD�&�����������GHO����IHEEUDLR������
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9,67$ OD�'HOLEHUD]LRQH�GL�*LXQWD�UHJLRQDOH�Q������GHO���PDJJLR�������DYHQWH�DG�RJJHWWR��´$GR]LRQH�GHO�
3URJUDPPD�2SHUDWLYR 325�/$=,2�)(65�����������QHOO·DPELWR�GHOO·2ELHWWLYR�,QYHVWLPHQWL�D� IDYRUH�GHOOD�
FUHVFLWD�H�GHOO·RFFXSD]LRQHµ�

&216,'(5$72 FKH� QHO� 325�)(65� /D]LR� ���������� q� SUHYLVWD�� QHOO·$VVH� SULRULWDULR� � &RPSHWLWLYLWj��
O·$]LRQH�������´$WWUD]LRQH�GL�LQYHVWLPHQWL�PHGLDQWH�VRVWHJQR�ILQDQ]LDULR��LQ�JUDGR�GL�DVVLFXUDUH�XQD�ULFDGXWD�
VXOOH�30,�D�OLYHOOR�WHUULWRULDOH >«@µ�HG�LQ�SDUWLFRODUH�O·LQWHUYHQWR ´$WWUD]LRQH�SURGX]LRQL�FLQHPDWRJUDILFKH�H�
D]LRQL�GL�VLVWHPD�DWWUDYHUVR�LO�VRVWHJQR�GHOOH�30,�FKH�RSHUDQR�GLUHWWDPHQWH�R�LQGLUHWWDPHQWH�QHO�VHWWRUHµ�
GD�VRVWHQHUH�QHOO
DPELWR�GHOOD�SULRULWj�G
LQYHVWLPHQWR��F��VRVWHQHUH�OD�FUHD]LRQH�H�O·DPSOLDPHQWR�GL�FDSDFLWj�
DYDQ]DWH�SHU�OR�VYLOXSSR�GL�SURGRWWL�H�VHUYL]L�

&216,'(5$7$ OD� QHFHVVLWj� GL� SURFHGHUH� DOO·DWWLYD]LRQH� GHOO·LQWHUYHQWR ´$WWUD]LRQH� SURGX]LRQL�
FLQHPDWRJUDILFKH� H� D]LRQL� GL� VLVWHPD� DWWUDYHUVR� LO� VRVWHJQR� GHOOH� 30,� FKH� RSHUDQR� GLUHWWDPHQWH� R�
LQGLUHWWDPHQWH� QHO� VHWWRUHµ SUHYLVWR QHOOD VXGGHWWD� $]LRQH� ������ ´$WWUD]LRQH� GL� LQYHVWLPHQWL� PHGLDQWH�
VRVWHJQR�ILQDQ]LDULR��LQ�JUDGR�GL�DVVLFXUDUH�XQD�ULFDGXWD�VXOOH�30,�D�OLYHOOR�WHUULWRULDOHµ�

9,67$�OD�/HJJH�UHJLRQDOH�Q����������UHFDQWH�´'LVSRVL]LRQL�VXOOD�SDUWHFLSD]LRQH�DOOD�IRUPD]LRQH�H�DWWXD]LRQH�
GHOOD�QRUPDWLYD�H�GHOOH�SROLWLFKH�GHOO·8QLRQH�HXURSHD�H�VXOOH�DWWLYLWj�GL�ULOLHYR�LQWHUQD]LRQDOH�GHOOD�5HJLRQH�
/D]LRµ��H�LQ�SDUWLFRODUH�LO�&$32�9,,��DUW������FRPPD����FKH�UHFLWD��´/D�5HJLRQH��DO�ILQH�GL�DVVLFXUDUH�OD�SLHQD�
DWWXD]LRQH� GHOOH� SROLWLFKH� HXURSHH� GL� FRHVLRQH� HFRQRPLFD� H� VRFLDOH�� VHFRQGR� SULQFLSL� GL� HIILFDFLD� HG�
HIILFLHQ]D��VL�DYYDOH�GL�XQD�FDELQD�GL�UHJLD��TXDOH�VWUXPHQWR�RSHUDWLYR�XQLWDULR�GL�FRRUGLQDPHQWR�GHOOH�DWWLYLWj�
GL� SUHSDUD]LRQH�� JHVWLRQH�� IXQ]LRQDPHQWR��PRQLWRUDJJLR� H� FRQWUROOR� GHL� SURJUDPPL� FRILQDQ]LDWL� GDL� IRQGL�
VWUXWWXUDOL�HXURSHLµ�

9,67$� OD�'LUHWWLYD�GHO� 3UHVLGHQWH GHOOD�5HJLRQH�/D]LR 1��5������GHO� �� DJRVWR������ DYHQWH� DG�RJJHWWR�
O·LVWLWX]LRQH�GHOOD�&DELQD�GL�5HJLD�SHU� O
DWWXD]LRQH�GHOOH�SROLWLFKH� UHJLRQDOL� HG�HXURSHH� �&RRUGLQDPHQWR�H�
*HVWLRQH�GHL�)RQGL�6WUXWWXUDOL�H�GHOOH�DOWUH�ULVRUVH� ILQDQ]LDULH�RUGLQDULH�H�R�DJJLXQWLYH��FRPH�DJJLRUQDWD�H�
LQWHJUDWD�GDOOD�'LUHWWLYD�GHO�3UHVLGHQWH�Q��5������GHOO·��DSULOH������

9,67$ OD�QRUPDWLYD�FRPXQLWDULD��QD]LRQDOH�H�UHJLRQDOH�FKH�UHJROD�OD�VSHFLILFD�PDWHULD�

&216,'(5$72 FKH� LO�&RPLWDWR� GL� 6RUYHJOLDQ]D� GHO� 325� )(65� /D]LR� ����������� QHOOD� VHGXWD� GHO� ���
JLXJQR� ����� KD� DSSURYDWR� L� FULWHUL� GL� VHOH]LRQH� GHOOH� RSHUD]LRQL� UHODWLYH� DOO·$]LRQH� ������ ´$WWUD]LRQH� GL�
LQYHVWLPHQWL� PHGLDQWH� VRVWHJQR� ILQDQ]LDULR�� LQ� JUDGR� GL� DVVLFXUDUH� XQD� ULFDGXWD� VXOOH� 30,� D� OLYHOOR�
WHUULWRULDOHµ�GHOO·$VVH���� &RPSHWLWLYLWj�

9,672 LO� 3LDQR� ILQDQ]LDULR� UHODWLYR� DOO·$VVH� ��&RPSHWLWLYLWj GHO� 325� )(65� /D]LR� ���������� FKH� GHVWLQD�
���������������HXUR�SHU� O·DWWXD]LRQH�GHOOH�GLYHUVH�$]LRQL� DOO·LQWHUQR�GHOOH�TXDOL� ULFDGH� O·$]LRQH�������� DOOD�
TXDOH�YHQJRQR�GHVWLQDWL ½���������������SHU�LO�SHUVHJXLPHQWR�GHJOL�RELHWWLYL�SUHYLVWL�GDOO·$]LRQH�

9,67$ OD�'HOLEHUD]LRQH�GL�*LXQWD�5HJLRQDOH�Q� ��� GHO ���������� DYHQWH� DG�RJJHWWR� 325�)(65�/D]LR�
����������� $SSURYD]LRQH� GHOOD� 6FKHGD� 0RGDOLWj� $WWXDWLYH� 3URJUDPPD� 2SHUDWLYR� �0$32�� UHODWLYD�
DOO·$]LRQH� ������ ² ´$WWUD]LRQH� GL� LQYHVWLPHQWL� PHGLDQWH� VRVWHJQR� ILQDQ]LDULR�� LQ� JUDGR� GL� DVVLFXUDUH� XQD�
ULFDGXWD� VXOOH�30,�D� OLYHOOR� WHUULWRULDOHµ ² VXE�D]LRQH�� ´$WWUD]LRQH�SURGX]LRQL�FLQHPDWRJUDILFKH�H�D]LRQL�GL�
VLVWHPD�DWWUDYHUVR�LO�VRVWHJQR�GHOOH�30,�FKH�RSHUDQR�GLUHWWDPHQWH�R�LQGLUHWWDPHQWH�QHO�VHWWRUHµ�GHOO·$VVH�
SULRULWDULR���² &RPSHWLWLYLWj�

&216,'(5$72 FKH� QHOOD� SUHGHWWD� GHOLEHUD]LRQH� ���������� WUD� O·DOWUR�� YLHQH� LQGLYLGXDWR� /D]LR� ,QQRYD�
6�S�$��FRPH�2UJDQLVPR�LQWHUPHGLR�FRQ�GHOHJD�SHU�OD�JHVWLRQH�H�LO�FRQWUROOR�GL�,�OLYHOOR�

9,67$ OD� 'HWHUPLQD]LRQH� Q�� *������ GHO� ��� RWWREUH� ����� FKH� DSSURYD� O·$YYLVR� 3XEEOLFR� ´$WWUD]LRQH�
SURGX]LRQL�FLQHPDWRJUDILFKH�H�VRVWHJQR�GHOOH�30,�FKH�RSHUDQR�GLUHWWDPHQWH QHO�VHWWRUHµ�UHODWLYR�DOO·$]LRQH�
������ GHOO·$VVH� �� ´&RPSHWLWLYLWjµ LQ� DWWXD]LRQH� GHOOD� 'HOLEHUD]LRQH� GL� *LXQWD 5HJLRQDOH� Q� ���� GHO�
�����������
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9,67$ OD� 'HWHUPLQD]LRQH� Q�� *������ GHO� ��� QRYHPEUH� ������ FKH� DSSURYD� OD� 0RGXOLVWLFD� SHU� OD�
SUHVHQWD]LRQH�GHOOD�ULFKLHVWD�GL�FRQWULEXWR�HG�LO�UHODWLYR )RUPXODULR��ROWUH�DG�DSSRUWDUH�DOFXQH�PRGLILFKH�DO�
FLWDWR�$YYLVR�3XEEOLFR�

9,67$ OD� QRWD� SURW�� ������ GHO� ��� OXJOLR� ����� LQYLDWD� GD� /D]LR� ,QQRYD� 6�S�$�� LQ� TXDOLWj� GL� 2UJDQLVPR�
,QWHUPHGLR� GHOO·$]LRQH� ������� QHOOD� TXDOH� YHQJRQR� VXJJHULWH� DOFXQH� ULFKLHVWH� GL� YDULD]LRQH� IXQ]LRQDOL�
DOO·RSHUDWLYLWj�JHVWLRQDOH�GHO�VHWWRUH�G·LQWHUHVVH�

5,7(1872�GL�DFFHWWDUH�DOFXQH�GL�TXHVWH�PRGLILFKH��FKH�YDQQR�DVVLPLODWH�GDOO·$YYLVR�3XEEOLFR�LQ�RJJHWWR�

&216,'(5$72 TXLQGL�GL DSSRUWDUH�OH�VHJXHQWL�PRGLILFKH DO SUHGHWWR�$YYLVR�3XEEOLFR�

� O·DUWLFROR����FRPPD�� q�VRVWLWXLWR�FRQ�
´/D� ULFKLHVWD�GL� HURJD]LRQH�GL� VDOGR� FRQ� UHODWLYD�GRFXPHQWD]LRQH UHODWLYD� DL� FRVWL� GL� SURGX]LRQH��GHYH�
HVVHUH� SUHVHQWDWD� HQWUR� ��� PHVL� GDOOD� GDWD� GL� LQYLR� GHOOD� OHWWHUD� GL� LQYLWR� D� VRWWRVFULYHUH� O·$WWR� GL�
LPSHJQR��DXPHQWDWR�LQ�FDVR�GL�2SHUH�DXGLRYLVLYH�GL�GXUDWD�VXSHULRUH�DL�����PLQXWL�D����PHVL�
/D� ULFKLHVWD� GL� HURJD]LRQH� GL� VDOGR� FRQ� UHODWLYD� GRFXPHQWD]LRQH� UHODWLYD� DOOH� VSHVH� GL� SURPR]LRQH� H�
GLVWULEX]LRQH�� GHYH� HVVHUH� SUHVHQWDWD� HQWUR� ��PHVL� GDOOD� GDWD� GL� VFDGHQ]D� RULJLQDULD� GL� GHSRVLWR� GHOOD�
FRSLD�FDPSLRQH�SUHVVR�LO�0,%$&7�µ�

� O·DUWLFROR���FRPPD�� OHWWHUD�I��q�VRVWLWXLWR�FRQ�
´I� HVVHUH�SDJDWH� LQ�PRGR�FRQIRUPH�DOOD�QRUPDWLYD�FKH� VWDELOLVFH�JOL�REEOLJKL�GL� WUDFFLDELOLWj�GHL� IOXVVL

ILQDQ]LDUL� �DUW�� �� /�� Q�� ���������� FRPH� PRGLILFDWD� GDOOD� /HJJH� Q�� ���� GHO� ������ QHOOR� VSHFLILFR
PHGLDQWH�
� %RQLILFR�EDQFDULR
� 5LFHYXWD�%DQFDULD��5L%D�
� $VVHJQR�FLUFRODUH�QRQ�WUDVIHULELOH
� %ROOHWWLQR�SRVWDOH��WUDPLWH�FRQWR�FRUUHQWH�SRVWDOH�
� 9DJOLD�SRVWDOH��WUDPLWH�FRQWR�FRUUHQWH�SRVWDOH�
� &DUWD� GL� FUHGLWR�%DQFRPDW� D]LHQGDOH� LQWHVWDWL� DO� %HQHILFLDULR�� FRQ� GHOHJD� DO� /HJDOH�

5DSSUHVHQWDQWH�R�GLSHQGHQWH�GHO�%HQHILFLDULR

/H�VSHVH�UHQGLFRQWDWH�VRVWHQXWH�FRQ�TXDOVLDVL�DOWUD� IRUPD�GL�SDJDPHQWR�GLYHUVD�GD�TXHOOH� LQGLFDWH
QRQ�VDUDQQR�FRQVLGHUDWH�DPPLVVLELOL�µ�

'(7(50,1$

SHU�TXDQWR�HVSUHVVR�LQ�SUHPHVVD�

x GL�DSSRUWDUH�PRGLILFKH DO�SUHGHWWR�$YYLVR�3XEEOLFR�QHL�VHJXHQWL�SXQWL�

� O·DUWLFROR����FRPPD�� q�VRVWLWXLWR�FRQ�
´D��OD�ULFKLHVWD�GL�HURJD]LRQH�GL�VDOGR�FRQ�UHODWLYD�GRFXPHQWD]LRQH�UHODWLYD�DL�FRVWL�GL�SURGX]LRQH��GHYH�
HVVHUH� SUHVHQWDWD� HQWUR� ��� PHVL� GDOOD� GDWD� GL� LQYLR� GHOOD� OHWWHUD� GL� LQYLWR� D� VRWWRVFULYHUH� O·$WWR� GL�
LPSHJQR��DXPHQWDWR�LQ�FDVR�GL�2SHUH�DXGLRYLVLYH�GL�GXUDWD�VXSHULRUH�DL�����PLQXWL�D����PHVL�
E�� OD� ULFKLHVWD�GL�HURJD]LRQH�GL� VDOGR�FRQ�UHODWLYD�GRFXPHQWD]LRQH�UHODWLYD�DOOH�VSHVH�GL�SURPR]LRQH�H�
GLVWULEX]LRQH�� GHYH� HVVHUH� SUHVHQWDWD� HQWUR� ��PHVL� GDOOD� GDWD� GL� VFDGHQ]D� RULJLQDULD� GL� GHSRVLWR� GHOOD�
FRSLD�FDPSLRQH�SUHVVR�LO�0,%$&7�µ�

� O·DUWLFROR���FRPPD�� OHWWHUD�I��q�VRVWLWXLWR�FRQ�
´I� HVVHUH�SDJDWH� LQ�PRGR�FRQIRUPH�DOOD�QRUPDWLYD�FKH� VWDELOLVFH�JOL�REEOLJKL�GL� WUDFFLDELOLWj�GHL� IOXVVL

ILQDQ]LDUL� �DUW�� �� /�� Q�� ���������� FRPH� PRGLILFDWD� GDOOD� /HJJH� Q�� ���� GHO� ������ QHOOR� VSHFLILFR
PHGLDQWH�
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� %RQLILFR�EDQFDULR
� 5LFHYXWD�%DQFDULD��5L%D�
� $VVHJQR�FLUFRODUH�QRQ�WUDVIHULELOH
� %ROOHWWLQR�SRVWDOH��WUDPLWH�FRQWR�FRUUHQWH�SRVWDOH�
� 9DJOLD�SRVWDOH��WUDPLWH�FRQWR�FRUUHQWH�SRVWDOH�
� &DUWD� GL� FUHGLWR�%DQFRPDW� D]LHQGDOH� LQWHVWDWL� DO� %HQHILFLDULR�� FRQ� GHOHJD� DO� /HJDOH�

5DSSUHVHQWDQWH�R�GLSHQGHQWH�GHO�%HQHILFLDULR

/H�VSHVH�UHQGLFRQWDWH�VRVWHQXWH�FRQ�TXDOVLDVL�DOWUD� IRUPD�GL�SDJDPHQWR GLYHUVD�GD�TXHOOH� LQGLFDWH
QRQ�VDUDQQR�FRQVLGHUDWH�DPPLVVLELOL�µ�

,O�SUHVHQWH�SURYYHGLPHQWR�VDUj�SXEEOLFDWR�VXO�%ROOHWWLQR�8IILFLDOH�GHOOD�5HJLRQH�/D]LR� VXO�VLWR�LVWLWX]LRQDOH�
ZZZ�UHJLRQH�OD]LR�LW H�VXO�VLWR�GL�/D]LR�,QQRYD�6�S�$��

,O�'LUHWWRUH�5HJLRQDOH
�'RWW�VVD�0LULDP�&LSULDQL�
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